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GET A BINDER. 


FOR ONE DOLLAR WE WILL SEND, EXPRESS 
PAID, A SUBSTANTIAL BINDER IN WHICH 
ISSUES OF “BEST’S INSURANCE NEWS” MAY 
BE SAFELY PRESERVED FOR INSTANT REF. 
ERENCE. WILL LAST A LIFE TIME. 
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Editorial Section 








MORAL CALIBRE. 


Another Chapter of That Interesting Serial. 

There is a life insurance company in the Middle 
West, the Bankers Life Insurance Company of 
Lincoln, Neb., which has been growing very fast, 
largely because of the alluring figures that its 
agents, with the full approval of the home office, 
submit to possible applicants for insurance, which 
figures show the net cost under deferred dividend 
contracts issued by this company many years ago 
and now maturing. Its officers are intelligent men, 
but no better equipped with brains and experience 
than the gentlemen operating many other life insur- 
ance companies which have been unable to equal 
or approach the very low net cost of insurance in 
the company which is the text for this article. In 
plain terms, it is “dollars to doughnuts” that the 
extraordinary dividends now being paid by this 
company reflect one thing, and one thing only, in 
which this company differs from its competitors— 
viz., the amount confiscated from the reserves 
under lapsed policies. 

Now, we hold that a life insurance company, be- 
cause of the peculiar character of the business 
transacted, should be candid in all its official state- 
ments. If our supposition concerning the reason 
for the abnormally large dividends on maturing de- 
ferred dividend contracts is correct, it is far from 
candid for this company not only to permit but to 
encourage its agents to obtain business by exhibit- 
ing the results of these policies; for under prevail- 
ing competitive conditions, resulting in very lib- 
eral policy forms, and under equally liberal laws, 
such results cannot be duplicated in the future. 

Representatives of other companies operating in 
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the same field have frequently interrogated us con- 
cerning these remarkable dividend settlements. We 
took what seems to us the quite reasonable posi- 
tion that if the company is willing to benefit by the 
circulation of these figures it should in honesty be 
- willing to state the sources from which these divi- 
dends have been derived; that is, what proportion 
of them represents mortality savings, what propor- 
tion excess interest earnings, what proportion ex- 
pense savings and what proportion was derived 
from other sources, particularly surrenders and 
lapses. This the company has at all times posi- 
tively refused to do, although a few years ago it 
employed actuaries to test its method of appor- 
tioning dividends; these actuaries, it is understood, 
having reported to the company that its method 
was correct. Undoubtedly, therefore, it could fur- 
nish this information without any labor, or ex- 
pense; but it will not do so, nor can we secure the 
information from the insurance department of any 
state in which it operates. 


When we could not get the facts concerning 
these settlements we said so in our printed report. 
This the company resented and looked about for 
a method of retaliation. It found a pamphlet 
printed about ten years ago by an insurance publish- 
ing house to which a dollar looks as big as the 
moon, and which notoriously will print anything 
for a price. This pamphlet consisted mainly of a 
lot of letters written to these publishers by officials 
of various companies which we had criticised, and 
one and all of them “lambasted” us and all our 
works, particularly two of our publications which, 
despite these attacks, became accepted years ago 
as absolutely reliable and standard _ reference 
works. The highminded officers of the Bankers’ 
Life Insurance Company recently circulated copies 
of this pamphlet, years after it was completely dis- 
credited, in an effort to offset the effect of our 
‘honest and well-merited criticism. When a sub- 
scriber informed us that this was being done, we 
addressed a registered letter to the company, stat- 











ing that the fact had been reported to us and ask- 
ing whether it was true. In due course a lawyer 
in this city called upon us, said that he represented 
the company and admitted that this long-discred- 
ited attack upon us was being circulated by the 
company; and added that it had to do something 
to overcome the effect of our report. 

If we had not this absolute proof, we should 
have been unwilling to believe that there was left 
in this country a single life insurance company 
whose officers could stoop quite so low as that. 





1916 “POLICY ANALYSES AND DIVIDEND” 
VOLUME OUT. 


Through the courtesy of the companies in furnish- 
ing us promptly the data necessary to compile 
BEST’S POLICY ANALYSES AND DIVIDEND 
ILLUSTRATIONS, we have been able to publish it 
very early in the year. 

This volume has been sent to those who have re- 
newed their subscriptions to our service, and we urge 
those of our subscribers who have not renewed to do 
so at once, so that they may obtain the benefit of this 
early issuance. 

No change has been made in the style of the very 
complete section of the book devoted to the analysis 
of policy contracts. Any desired fact concerning the 
policy conditions of any company is instantly avail- 
able. 

It should be borne in mind that this volume in- 
cludes data on all companies operating in the United 
States and Canada, and not merely a selected few. 
The volume far exceeds in scope, as it does in prac- 
tical value, all other similar publications. 

It is bound in flexible leather, small pocket size, 
and contains 432 pages. It is three-eighths of an inch 
thick, and is sold separately, if desired, at $2.00 per 
copy. 

Every life insurance agent should be equipped with 
this valuable publication. A liberal discount is made 
for orders in large quantities. 








Keep This Paper in a Binder 
- for Convenient Reference 


$1.00 POSTPAID 























uld 
eft 
ny 


sh- 
ile 
VD 


1 it 


ery 
‘SiS 
the 
1i1- 


in- 
ted 
W. 
ac- 


ich 
yer 


ith 
de 


May 1, 1916 


BEST’S LIFE INSURANCE NEWS 127 


























Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 








LIFE INSURANCE—WARRANTIES CONSTRUED 
AS REPRESENTATIONS. 


New York Court of Appeals Holds That the Policy 
Speaks for Itself and Gives Liberal Interpretation 
to the Statute Protecting the Insured. 


A most important decision has just been rendered by 
the New York Court of Appeals. In this decision the 
right of life insurance companies to raise the question of 
misrepresentation is curtailed to a marked extent. 

The Court liberally interprets the new statute which 
declares all warranties in a‘policy of life insurance to be 
representations, and refuses to recognize any representa- 
tions not contained in the policy. 

The opinion is as follows: 

Collin, J.—The action is to recover the sum payable to 
the plaintiff under the terms of a policy of the defendant 
insuring the life of Joseph D. Carroll. The policy forms 
a part of the amended complaint, which in the ordinary 
form avers the issuance of the policy, the death of the 
insured, the making of due proof of the death, the re- 
fusal of the defendant to pay and the other requisite 
formal facts. The policy was issued July 1, 1912, and 
therefore subsequent to the adoption of the statute here- 
inafter considered. The defense designated “second,” 
which we will first consider, averred that the insured, 
when applying for and as an inducement to the issuance 
of the policy, deceived intentionally the defendant by 
stated representations which he knew to be false and the 
defendant relied and acted upon in accepting the appli- 
cation and making the contract. The false representa- 
tions related to facts which would enter into the estima- 
tion by the defendant of the risk to be assumed by it in 
effecting the insurance; that is, to the prior physical con- 
dition in various respects of the insured, the last time he 
had consulted with a physician, the causes of the deaths 
of his parents and the time of the death and age at death 
of his father. They were not contained in the policy 
either directly or by reference. The sufficiency of the 
defense in law depends upon an interpretation, in con- 
nection with the facts, of section 58 of the Insurance 
Law as enacted in 1906 (Cons. Laws, chap. 28, sec. 
58; Laws of 1906, chap. 326, sec. 16). 

The section is: “Policy to contain the entire contract; 
statements of insured to be representations and not war- 
ranties. Every policy of insurance issued or delivered 
within the State on or after the first day of January, 
nineteen hundred and seven, by any life insurance cor- 
poration doing business within the Staté shall contain 
the entire contract between the parties, and nothing shall 
be incorporated therein by reference to any constitution, 
by-laws, rules, application or other writings unless the 
Same are indorsed upon or attached to the policy when 
issued, and all statements purporting to be made by the 
insured shall in the absence of fraud be deemed repre- 
sentations and not warranties. Any waiver of the pro. 
visions of this section shall be void.” The section and 





* 


the policy must be read together (Strauss v. Union Cen- 
tral Life Ins. Co., 170 N. Y., 349; Taylor v. N. Y. Life 
Ins. Co., 209 N. Y., 29). 

The false and inducing statements set forth in the sec- 
ond defense were not incorporated in the policy when 
issued. The appellant asserts and argues that the sec- 
tion does not relate to or affect its right to declare and 
have adjudged void the policy, because the fraud of the 
insured, as alleged, entered into it, and fraud is a defense 
to any contract. The respondent asserts and argues that 
the section prohibits the defendant from invoking as a 
defense fraudulent representations of the insured, enter- 
ing into the extent or estimate of the risk, which are no: 
incorporated in the policy when issued. We are to de 
termine which assertion is valid. 

The meaning and intent of the section is manifestly not 
clear and certain through its language. We are there- 
fore bound to search for the legislative intent in such 
facts and through such rules as may, in connection with 
the language, legitimately reveal it. We may consider, 
in addition to the language, the relevant conditions ex- 
isting when it was adopted, the evils it was designed to 
remedy and the reasons for and the spirit of the enact- 
ment. If the intent, as determined, is within the scope of 
capability of the language, it must be taken to be a part 
of the statute the same as if it were plainly expressed. 
To effect the intent the language may be freely dealt 
with. The position of the words may be shifted or the 
words enlarged or restrained in their meaning and 
operation. The courts are bound to enforce an enacted 
intent no matter how inartistically or inaccurately it has 
been expressed (Matter of Meyer, 209 N. Y., 386; Wooll- 
cott v. Shubert, 217 N. Y., 212; Flynn v. Prudential Ins. 
Co., 207 N. Y., 315; Matter of Jannicky, 209 N. Y., 413). 
They may not, however, through construction, enact an 
intent which the Legislature has not expressed at all 
(Furey v. Town of Gravesend, 104 N. Y., 405). 

Two conditions existing at its adoption the statute 
was plainly intended to remove. The one, the contract 
might, by a stipulation or reference within it, make a part 
of itself instruments, stipulations, statements and agree- 
ments of the insured, which the policy did not contain 
(Cushman v. U. S. Life Ins. Co., 63 N. Y., 404; Clemans 
v. Supreme Assembly R. S. of G. F., 131 N. Y., 485; Fitch 
v. Am. Popular L. Ins. Co., 59 N. Y., 557). The other, 
the statements of the insured, which were made a part 
of the contract by reference, indorsement or otherwise, 
or declared or agreed by the insured to be true, were 
warranties (Foot v. Aetna Life Ins. Co., 61 N. Y., 571; 
Dilleber v. Home Life Ins. Co., 69 N. Y., 256; Dwight v. 
Germania Life Ins. Co., 103 N. Y., 341; Gaines v. Fi- 
delity & Casualty Co. of N. Y., 188 N. Y., 411; Campbell 
v. New England Mutual Life Ins. Co., 98 Mass., 381).~ 

A third condition existed, intimately related to those 
two, indeed quite the parallel of the first, namely, the 


(Contirued on next page.) 
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warranties and representations made by persons insured, 
in the process of issuing the policy, might be and fre 
quently were, as we may judicially know, retained con- 
tinuously and exclusively by the insurers. The insured 
persons neither had nor received duplicates or copies. 
They had not incentive or opportunity from having their 
statements before them, through incorporation in the 
policy, to examine and correct any errors in them arising 
through mistake, carelessness, ignorance or fraud, or +‘. 
terminate the policy. Frequently they or their bene- 
ficiaries became first conscious of the errors, after pay- 
ment of the premiums or dues through a period of years, 
when they were alleged by the insurers, in avoidance of 
the obligations to pay the sums insured. We have con- 
cluded that the Legislature intended to remove, and has 
removed by the section, this condition. 

It is clear that the Legislature enacted by the section 
that the policy, that is, the paper or document, should 
contain, physically, the entire contract. All of the stipu- 
lations, agreements or statements constituting the con- 
tract must be placed, through the delivery of the policy, 
in the possession of and be and remain accessible to the 
insured. All of the answers of the insured to material 
questions, all statements declared by him to be true, are, 
as a matter of law and of fact, a part of the contract, be- 
cause they are warranties. Therefore all the statements 
which are on their face warranties must be incorporated 
in the policy either directly or by indorsement or at- 
tachment, or be abandoned as warranties. It was a mat- 
ter of general knowledge, of legislative knowledge and 
of judicial knowledge that all the statements which are 
either warranties or representations are contained alike, 
generally, in the paper designated the application. The 
Legislature having enacted that nothing should be in- 
corporated in the contract, that no warranties should be 
incorporated therein by a reference to the application, 
and thereby having in mind that the application should 
be indorsed or attached to the policy, further enacted 
the clause: “and all statements purporting to be made by 
the insured shall in the absence of fraud be deemed rep- 
resentations and not warranties.” Those words in con- 
nection with the requirement that the policy shall con- 
tain the entire contract are susceptible of either of two 
constructions. The one, all the statements made by the 
defendant, as purported or shown by the face of the 
policy, shall in the absence of fraud be deemed repre- 
sentations and not warranties. The other, all the state- 
ments made by the defendant are shown by the face of 
the policy and shall in the absence of fraud be deemed 
representations and not warranties. The first-is the equiva- 
lent of, all warranties made by the defendant shall in the 
absence of fraud be deemed representations, because the 
words “shall in the absence of fraud be deemed repre- 
sentations” can apply to only those statements which 
purport to be warranties. Mere representations woul: 
be deemed representations irrespective of the statute. 
The clause would not relate in any manner to the state- 
ments either within or without the policy, which were 
originally representations. It follows that the repre- 
sentations created by the metamorphosed warranties 
must be incorporated in the policy while all other rep- 
resentations are ignored and unaffected. It follows, 
furthermore, that the insurers by abandoning warranties 
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may avail themselves of all the representations although 
not incorporated in the policy; they may also incorporate 
in the policy such of the statements as they select, and 
withhold the statements remaining. Those effects might 
within reason mislead and create an erroneous sense of 
security on the part of the insured and their-beneficiaries. 
An unreasonable or unjust result was presumptively not 
intended by the Legislature, and will be avoided through 
legitimate construction (Matter of Meyer, 209 N. Y., 
386). The conditions which induced the Legislature to 
require that all the stipulations and terms of the con- 
tract should appear within the policy would naturally 
have induced it to require that the conditions which are 
the basis of the contract and upon which its validity de- 
pends should likewise appear upon the face of the policy. 
The evils and pitfalls before the insured through his 
ignorance, and the inaccessibility of terms of contract 
are, in part at least, those which are before him through 
his ignorance and the inaccessibility of the representa- 
tions made by him. Under the entire language of the 
section and the conditions existing at its enactment, the 
first construction constricts its purpose and effects too 
narrowly and unreasonably. The second construction 
expresses the legislative intent. 


The section is remedial. It modifies rules of the com- 
mon law. That law is that in determining whether or 
not a statute abrogates or modifies a rule of the common 
law, the construction of the statute must be strict; when, 
however, a remedial statute does replace in whole or in 
part common-law rules, it must be given an application 
liberal and, within its language, commensurate with its 
purpose. In the requirements that the policy should 
contain the entire contract and that “all statements pur- 
porting to be made by the insured shall in the absence 
of fraud be deemed representations and not warranties,” 
the Legislature enacted, through implication, that ail 
statements made by the assured shall be purported by 
or made to appear upon the face of the policy. The 
section enacts: (a) The policy—that is, the document; 
shall contain the entire contract; (b) nothing shall 
be incorporated in the contract by reference to an- 
other document not indorsed upon or attached to 
the policy when issued; (c) all the statements made 
by the insured, as warranties or representations, 
are those which appear upon the face of the policy; (d) 
all statements which in form are warranties shall, in the 
absence of fraud, be deemed representations and not 
warranties, and (e) any waiver of the provisions of this 
section shall be void. Whether or not fraud not relating 
to warranties or representations as defined by the law 
relating to life insurance, and therefore not affected by 
the section, may enter into and make void the contract, 
we do not consider. The first question certified should 
be answered in the negative. 


The defense designated “third” averred that the policy 
was issued by the defendant in reliance upon statements, 
representations and answers of the insured pertaining 
to his previous medical history and family record and to 
his physical condition at and prior to the date of his 
application for the policy, which were fraudulently not 
full and fair and effected concealments material to the 


(Continued on page 130.) 
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(Continued from page 128.) 


risk, and the defendant relied upon them as made. 
statements, representations and answers were not in- 
corporated in the policy. This defense could be estab- 
Inasmuch as they could 
not be proven for the reasons already stated, the defense 
is not sufficient in law upon the face of it. 

The defense designated “fourth,” that the defendant 
violated an agreement which is not contained in the 


lished only by proof of them. 


of it. 
The 


negative. 


Order affirmed. 





policy, manifestly is not sufficient in law upon the face 


The order appedled from should be affirmed, with 
costs, and each of the questions certified answered in the 
Willard Bartlett, Ch.J.; Hiscock, Cuddeback, 
Hogan, Seabury and Pound, JJ., concur. 


Georgia C. Archer v. Equitable Life Assurance Society 
of the United States. 
New York Law Journal, April 28, 1916. 
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ANCIENT ORDER OF UNITED WORK- 
MEN OF NEW JERSEY, CAM- 
DEN, N. J. 

On April 13, 1916, insolvency pro- 
ceedings were begun against the New 
Jersey Grand Lodge of the above order 
by Daniel Comersall, who charged 
that the assets of the Lodge in 1915 
were $75,213, and that there was a 
deficit of $1,600,000. 

Charles Leigh, Master Workman of 
the Grand Lodge, stated that there was 
no question of the solvency of the or- 
der, that all claims had been met and 
that the emergency fund now amounts 
to $85,000. 

Beginning May 1, 1916, the rates of 
assessments were changed to an ab- 
solute level rate, creating a requisite 
legal reserve. Full particulars regara- 
ing the change in rates will be fur- 
nished to subscribers entitled to them 
upon request. 

We print below extracts from the 
circular sent out by the Grand Re- 
corder of the order on March 27, 1916. 

“For the self-preservation of the 
Order, and in order to insure to the 
members a part, if not the whole of 
the obligation undertaken by the Or- 
der, it was necessary that some step 
be taken to place the Order upon a 
solvent basis. The heavy mortality 
due to the fact that almost 75% of our 
membership is in the class of fifty 
years and over, has almost depleted 
the emergency fund, and at the rate 
we were going, it would have been a 
question of a few months only before 
double and triple assessments would 
have been levied for the purpose of 
raising sufficient funds to meet the 
death claims. 

“The change proposed places the Or- 
der in a solvent condition and affords 
it an opportunity to obtain new busi- 
ness, the rates provided being adequate 
to meet all obligations and create a 
legal reserve. The said rates will go 
into effect on May ist and will be ap- 
plicable to all members at their at- 
tained age nearest birthday, unless you 
will, prior to the first of May, avail 
yourself of one of three options, to 
wit: (A) you can continue to pay the 


present rate of assessment and ac- 
cept a certificate for as much as said 
rates will purchase as compared with 
the table of rates contained in the first 
table of the amendments, or (B) all 
members who are now paying a rate of 





$4.80 a month may elect to continue to 
pay said rate and receive the amount 
of protection as set forth in table 2 
of said amendments according to your 
attained age nearest birthday, or (C) 
if you are sixty years of age or over, 
you may have the option of paying 
$6.00 a month and receive protection 
‘for as much as said payment will pur- 
chase based on your attained age near- 
est birthday as set forth in table 3 
of said amendments, 

“The last two options apply to those 
members who are now holding a $2000 
beneficiary certificate. Certificate hold- 
ers of $1000 and $500 will receive % 
or 4 respectively of the amount set 
forth in the second and third tables as 
shown in the amendments. You will 
kindly fill out the blank of the option 
you have selected and return same o 
the office of the Grand Recorder, J. 
H. Lippincott, Temple Building, Cam- 
den, New Jersey, together with your 


proper change may be made. Unless 
one of he options is received by the 
Grand Recorder on or before the first 
day of May, you will be placed auto- 
matically in the class of your attained 
age and will pay the assessment there- 
for.” 





EMPIRE LIFE INSURANCE COM. 
PANY, ATLANTA, GA. 

On April 26, 1916, Judge W. D. El- 
lis rendered a decision giving the right 
to transfer the Augusta building of 
this company to a stock company com- 
posed of individuals in Augusta own- 
ing stock of the Empire Life. That 
company will be relieved of all liabili- 
ties on the building, relinquishing at 
the same time all claims to its assets. 
The building is to be completed. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
MUTUALIZATION PLANNED. 

At a meeting held on April 17, 
1916, the directors of this com- 
pany considered and approved a plan 
for its mutualization. If the pol- 
icyholders vote favorably on the 
proposition, the company will retire 
the outstanding capital stock (1,250 
shares, par value $100) for $450 per 
share. It would, therefore, require 
$437,500 to effect a complete mutualiz- 





jation. It should be remembered that 
| the stockholders have never received 


beneficiary certificate in otder that the, 





a stock dividend, ‘and we are informed 
that the value fixed for the acquisition 
of the stock is much less than could be 
obtained by the stockholders if they 
had been willing to sell without con- 
sidering the interests of the policy- 
holders. 

The company advises us ‘hat there 
is no opposition to the mvtualization 
plan, and that it does not believe there 
is any question but that it will be car- 
ried out. The stockholders vote on 
the proposition on May 2, and approved 
it. The policyholders are to vote upon 
it on May 25, 1916. 

The announcement of the above plan 
indicates that the directors of this 
company realize that the trend of stock 
life insurance companies must be to- 
wards mutualization, and in this con- 
nection we refer our subscribers to the 
editorial in the February, 1916, issue 
of BEST’S LIFE INSURANCE NEWS. 





MERIDIAN LIFE INSURANCE COM- 
PANY, INDIANAPOLIS, IND. 


The Merger of the Meridian Life In- 
surance Company and the Pan-Ameri- 
can Life Insurance Company was rati- 
fied and approved by the policyholders 
and stockholders at meetings held by 
the policyholders on the 18th of this 
month and by the stockholders on the 
21st. 





NORTHWESTERN LIFE ASSURANCE 
COMPANY, WINNIPEG, MAN, 


This company was incorporated un- 
der the laws of Manitoba, February 2, 
1914, and was licensed to begin busi- 
ness April 1, 1916. Its authorized cap- 
ital is $1,000,000 of which $325,800 has 
been subscribed and $27,689.75 paid in. 
The surplus paid in on April 1 was 
$6,963.31. The first $200,000 of the 
stock was sold at $115 per share, par 
value $100, and the balance is being 
sold at $120 per share. The company 
is disposing of its stock through 
agents. 

The company is absorbing the Win- 
nipeg Life Assurance Company, which 
was incorporated in 1913, but never be- 
gan business. The organizers of that 
company were Messrs. H. R. S. McCabe 
and F. O. Maber. The shareholders are 
exchanging their stock on the same 
basis as if they had originally sub- 
scribed for the Northwestern Life 
stock. The arrangement has been ap- 
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proved by the Superintendent of In- 
surance of Manitoba. 

The company issues annual dividend 
policies only, which are fair and lib- 
eral in their general terms, and it re- 
serves on the net level premium Om 
(5) 3% table. 

The officers and directors of the com- 
pany are as follows: 

Officers.—President, W. R. Milton; 
vice-president, J. F. C. Menlove; secre- 
tary, F. O. MaBer; treasurer, W. J. 
Bright; managing director, H. R. Ss. 
McCabe. 

The managing director was formerly 
manager of the Central Canada branch 
ef the London &-+Lancashire Life and 
General Assurance Association, of Lon- 
don, England. 

The secretary of the company has 
had twelve years’ experience in the 
life insurance business, and was for- 
merly manager at Winnipeg for the 
life branch of the Royal Insurance 
Company of Liverpool. 

The vice-president of the company 
has had ten years’ insurance experi- 
ence, and was formerly an agent of 


conducts a general insurance business 
in Winnipeg. 

Directors.—Breakey, J. W.; Brigl.t, 
W. J.: Homeyer, F. J.; Maber, F. O.; 
Menlove, J. F. C.; McCabe, H. R. §&.; 
McDonald, D. O.; Milton, W. R.; Shaw, 
A. N.; Smith, Richard. 





PAN-AMERICAN LIFE INSURANCE 
COMPANY, NEW ORLEANS, LA. 
This company has reinsured the bus!- 
ness of the Meridian Life Insurance 
Company. See article on that company 
elsewhere herein. 





ROYAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 

In last month’s issue we gave consid- 
erable space to the condition of this 
company. On April 18, 1916, the Grand 
Jury of Cook County voted indict- 
ments, charging forgery, embezzlement 
and conspiracy on the part of Alfred 
Clover and John W. Singleton, respect- 
ively, president and secretary of the 
company. 

On May 1, 1916, the receivership was 
vacated by order of the Appellate 
Court. At a meeting of the stockhold- 
ers of the company, held on May 2, fif- 





retary, respectively. The attorneys 
for the plaintiffs state that they will 
petition for a new receiver on the 
amendment of the amended bill of 
complaint. 





UNION CENTRAL LIFE INSURANCE 
COMPANY, CINCINNATI, O. 

At the National Convention of Insur- 
ance Commissioners’ meeting, held last 
month, a resolution was passed ap- 
pointing a Committee of Five to in- 
vestigate the increase of the capital 
stock of this company from $500,000 
to $2,500,000 and report to the con- 
vention at its September meeting 
whether the increase violates the 
rights or trespasses upon the equities 
of the policyholders of the company, 
and make such recommendations as it 
may deem wise in view of the facts 
that may be developed by an investiga- 
tion. 

This company has reduced the semi- 
annual and quarterly premium rates on 
all plans. The new formula for ob- 
taining the rates is as follows: “To 
obtain the semi-annual premium add 
to the annual premium 1%% and di- 





the Confederation Life and the Royal 
Insurance Company. At the present 
time he is manager and secretary of 
the United Agencies Limited, which 
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teen directors were elected. 
rectors re-elected 
J. W. Singleton, as president and sec- 


Alfred 
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These di- | vide by two. To obtain the quarterly 
Clover and premium add to the annual premium 
2%% and divide by four.” 
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